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OOwmwme ntorn perynupoBaHunsa n Hag3sopa

* 32 BeCb nepuoa aearenbHoctn banka Poccum (1991-2017 roabl) U3 co3gaHHbIX
3159 KpeanTHbIX opraHn3auunm nUKBuanpoBaHo 2598 (82%)

*3a 4,5 ropa pabotbl HoBou agmMmuHuctpaumn Lb (c 01.07.2013 no 01.01.2018) u3
956 gencTeoBaBLUUX KpeOUTHbIX opraHmn3auuy nMueH3nmn oto3BaHbl Y 413 (43%)
B 2017 rompy 4ucno geucteyrlmx OaHKoB cokKpatunocb Ha 10% (nuueHsunn

AULWNINCL 62 KpeauTHbIe opraHn3aumn)
* 332 o KonunyectBo hunuanoB KpeOUTHbIX opraHm3aunyn ymeHblWwunocb Ha 19%
(3aKpbITO 208 BaHKOBCKUX onnnanoB)

* yucno 06aHKOBCKUX OPUCOB BCEX BMOOB cokpatunocb Ha 3% (cerogHst B Poccuu

Bcero 33 Tbic. 6aHKOBCKUX ocpmncoB Ha 150 TbiC. HaceneHHbIX NYHKTOB)
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MoHononunsaumna 6aHKOBCKOro cektopa

 pona 400 manbiX U cpeaHUX OAHKOB B aKTUBaX KPEeOUTHLIX OpraHuM3aumn 3a
nocnegHue 4,5 roga cokpatunacb B 3 pa3a (c 6 4o 2%)

B 14 cybbektrax Poccunckon dPepepaumm cerogHss HET HUM  OOHOrO
pernoHanbHoOro 6aHka, a B 17 cyobektax octanocb No oaHOMY OaHKy

 oona 5 KpynHeunwux O6aHKoOB (Bce — rocbaHkun) pgocturna 60%, a pona 20
KpynHenwnx (n3 Hux 11 — rocbaHkm) — 80% Bcex DaHKOBCKUX aKTUBOB

* ONIA roCOaAHKOB B aKTMBaxX KpeaAWTHbIX opraHu3aumm no utoram 2017 roga
nocturna /0% (Ha Ha4vano roga coctasnsana 63%)

* 83500 cBOOOAHLIX OEHEeXHbIX CcpencTB HaxXOOATCA Ha cyeTax KpeaUTHbIX

opranHmn3aunm B MockBe n MockoBckou oonacTtu
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CokpaweHune cyobekToB (puHaHCcoOBOIro pbiHKa B 2017 roay

* IULUEH3UN NMUWUNUCb 55 opraHmsauumm cTpaxoBaHUA (COoKpalleHne Ha 15%),
OKOJ10 NOJSIOBUHbI CYOBEKTOB POCCUM HE MMEIOT CTPaxOBbIX OpraHmn3aLunn

* MpodeccuoHarnbHbIX Y4aCTHUKOB pPbIHKA LEeHHbIX Oymar ctano MmeHbuwe Ha 10%
(C pblHKa yLWwo 6/ opraHM3auun)

* KONMMMYECTBO HerocygapcTBEHHbIX MNEHCUOHHBLIX (OHOOB CcOKpaTunocb Ha 11%

(3akpbiTO BOoceMb HI1D)

* MUKPOMUMHAHCOBbLIX OpraHm3auuMm BCEX TUMNOB CTano MeHblle Ha 12% (pbIHOK

notepsan 317 M®O)
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OO6wwue ntorm moHetapHou nonntukn 2017 ropa

* aKTUBbI KpeAUTHbIX opraHM3aumMu HoMmMHanbHoO Bblipocnn Ha 6,4% c 80,1 go 85,2
TPNH pyo0., ogHaKo pearnbHO - oTHocuTenbHO BBI1 cokpaTtunuce Ha 0,7 n.n.

 DAHKOBCKUM Kanutan HOMWHanbHO OcCTaficAd HeusMeHHbIM - 9,4 TpnH pyob., HO
oTHocuTtenbHO BBI1l cokpaTtunca Ha 0,7 n.n.

 cpeAcTBa Ha OaHKOBCKMX cYyeTax wpuaunyvyeckux nuy (Kpome ©OaHKOB WU
FOCCTPYKTYP) HOMUHANbLHO Bblpocnn Ha 2,1% c 24,3 po 24,8 TpnH pyb., ogHaKo
oTHocuTtenbHoO BBI1 cokpatunucob Ha 1,3 n.n.

 DaHKOBCKMe BKnagbl ouanvyecKkmnx nuL, HoMmMHanbHO Bblipocnu Ha 7,4% c 24,2 Ao

26,0 TpnH py6., ogHako OTHOCUTENbLHO ©OaHKoBCcKMX naccuBoB U BBI1 obbem

cpeactB HACEJIEHNA B baHKax NMPAKTU4YE€CKN He USMEeHWUJICH




© B. A. T'am=a, 2018

PurnHaHcupoBaHue 3KoHoMuku B 2017 roay

 DaHKOBCKME KpeauTbl 3IKOHOMUKe HOMUHarbHO Bbipocin Ha 3,5% c 40,9 no 42,4
TPNH pyo0., ogHako oTHocutenbHO BBI1 cokpaweHune coctaBuno 1,6 n.n.

* KpeanTbl HedpuHaHcoBbIM Opnuuam n UM HommHanbHO Bbipocnu Ha 0,2% ¢ 30,1
no 30,2 TpnH py6b., a oTHocutenbHo BBI1 cokpaweHune cocrtasuno 2,0 n.n.

* KpeauTbl ManomMy u cpegHeMy 6M3Hecy COKpaTUNMUCb U HOMUHaNbHO Ha 6,7%
c 4,47 no 4,17 TpnH pyb., n peanbHo: oTHocutenbHo BBI1 cokpalleHne coctaBumno
0,7 n.n., a OoTHOCUTENbHO BAaHKOBCKNX aKTUBOB — 6,9 .n.

* IUlLb aKTUBbl HEOAHKOBCKUX CEKTOpOoB (PpUHAHCOBOro pbiHKAa BbIPOCSIN KaK

HOMUHanNbHO Ha 14,6% c 8,65 oo 9,91 TpnH pyoO., TaK U peanbHO. OTHOCUTESLHO

BBI1Ha 0,7 n.n., a oTHOCUTENBHO aKTUBOB BCEro doMHaHCOBOro pbiHKa Ha 0,9 n.n.
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baHk Poccuun: olLMOKM MOHeTapHOU NMOJIUTUKMU

* 32 cyeT Pe3epBHOro poHga HaumoHanbHasa AeHexHasa 6a3a B 201/r. Bbipocna
Ha 24,8% c 16,55 go 20,65 TtpnH pyb. (otHocutenbHO BBI'1 poct coctasun 3,1 n.n.),
OQHAaKO POCT AeHeXHOoU ba3sbl He NpuUBeEN K aJeKBaTHOMY POCTY AEHEXHOW MacChl

* jeHexHaqa macca B 201/r. HommnHanbHO Bbipocna Ha 10,5% c 38,42 no 42,44 TpnH
py0., a oTHOocuTenbHO BBI1 pocTt coctaBun nuwb 1,4 n.n. oo 46%; pocT AeHEeXHOWU
Maccbl Ha 4,0 TpnH pyo. ObIN obecneYyeH NUWb NPUPOCTOM AeHeXHoU ba3bl

* CTPYKTYpPaA OeHeXHou Oa3bl (HanundHble - 46%, roccpeactBa Ha cyetax B LB -
29%) un oTcytcTBUue 3apchpeKTMBHOro mexaHM3ama rnpesBpaweHna coepexeHun B

nHBecTUUumMmn (006bLem cBoboaHbIX cpeacts - 48,4 TpnH pyb. ($850 mnpa) unun 53%

BBIl1) — npu4nHa HU3KOro ypoBHs MOHeTU3aLuuM U UHBECTULUN B IKOHOMMUKE
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HoBas MOHEeTdpPHaA NOJINTUKA. obecne4yeHme 3KOHOMUYECKOro POCTa

Heobxoanmo nameHntb ocHoBHou pyHKkUumMoHan baHka Poccum — oT
TapretTupoBaHUA UHPNALUU NEePEenUTU K TapreTMpoBaHNO 3KOHOMMNYECKOro pocTa
MHCTPYMEHTaMMN AeHEeXHO-KpeaUTHOUN NOJSINTUKM.

3aasneHHas NpesangeHtom PO ambuumnosHas 3agada odbecnevynTb yBenMy4eHue K
2024 rony BBI1 Poccuu Ha aywy HaceneHus B 1,5 pa3a TpedbyeT cpeaHerogoBoro
TemMna pearibHOro 3KOHOMMU4YeCcKoro pocrta He Huxe 5% 1 He MOXET ObITb peLleHa
06e3 LNPOKOro UCnonb3oBaHUA NHCTPYMEHTOB AEHEXHO-KPeANUTHOWN NOSTUTUKN.

Takoun pocT BBIT MoxeT ObiTb AOCTUTHYT NpU eXXerogHom pearisHOM pPoCcTe AEHEXHOU
Macchbl 1 nHBecTuumnm Ha 20-25% 3a c4YeT LLUMPOKOro KpeanToBaHUA N KONMYECTBEHHOTIO
neHexHoro cmsirieHns (K 2024r. posectn: M2 no 100% v nuBecTuum ao 25% BBIN).
Takum obpasom, Ha3pena KapanHanbHasa cMeHa NPUOPUTETOB CTpaTermu

[MpaButenbctBa P® v baHka Poccuu B chepe dnmHaHCOBOU, UHBECTULMOHHOU U
AEeHEeXHO-KpeaAUTHOU MOJSIUTUKM.
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UCTOYHUKN MOHEeTU3aLuuun 3KOHOMUKHN

» Mobunusaunsa B 3IKOHOMUKY CBOOOAHLIX CpeacTB — cenvyac MMEETCH
48 TpnH pyo. ($850 mnpAa):

* 19,6 TpNH pyd — BantTHbIE pPe3€EpPBbLI

* 9,5 TpNH pyb. — HaNM4HbIE B pyonax

* 8,1 TpnH pyb. — HANM4HbIE B MHOCTPAHHOWM BarntoTe

* 6,0 TprnH py0b. — rocygapCcTBEHHbIE CpeaAcTBa Ha cyeTax B baHke Poccun

* 5,2 TpnH py0b. — cpeacTBa KpeanTHbIX opraHn3auun B LIb

» LleneBoe ponrocpo4yHoe pechmnHaHCcupoBaHue 0DaHKOB

» KonnyecTtBeHHOE AeHeXHoe cMmAaAryeHue (Bbikyn c pblHka baHkom Poccuu
LEeHHbIX OymMmar 1 UHbIX PMHAHCOBBLIX aKTUBOB)

» KpeaountoBaHne baHkom Poccuu rocygapCTBEeHHbIX NporpamMmm u
pedpuHaHCMpOBaHUEe UHCTUTYTOB pPa3BUTUA

» CHMXeHue nnartexeun rocygapcrtBy — He meHee 1% BBI1 exxerogHo
» Bo3BpaT Kanutana u npsiMblieé UHBECTULUN U3-3a pyodexa




bnarogapro 3a BHUMaHue!

Bnagnmup lam3sa
[lpencenatenb Komuteta T Poccun
NoO PHAHCOBbLIM PbIHKAM U KPEOUTHLIM OpraHmn3aLunsm,

KaHOANOaT 9KOHOMUNYECKNX U KPUNOANYHECKUX HAYK

http://tpprf. ru/ru/interaction/committee/komfin/
GamzaV@gmalil.com
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