MexaHu3MBbI pearupoBaHus Ha YIPO3bl
MaKpO3KOHOMHUYECKOM CTAaOMIbHOCTH
B YCJIOBHUSX II00AILHOTO
3KOHOMHUYECKOI0 KPU3UCA,
BBI3BAHHOIO MaHJIEMUEU

Axanemuk PAH C.JO.I1a3eeB



AvnHamuka poHA0BbIX UHAEKCOB
B permoHax mmpa

dPoHAOBbIE UHAEKCHI FOCYAapPCTB — YI€HOB PoHAOBbIE UHAEKCHI OTAE/IbHbIX CTPaH
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Kctounnk: Bloomberg, pacuétbl E3K.



BanaHMe Ha SKOHOMMUYECKYIO aKTUBHOCTb YaCTUYHOM
WAN NOTHOU OCTAaHOBKM NPOU3BOACTBA, B % BBI

-10
-15
-20

-25
-30

-35
EC-27 CLUA KurTamn

Hcrounuk: ODCP



OueHKa «MrHoBeHHoOro adpdeKTa» oT pexkmma cCamousoNnALUm
B 6opbbe c pacnpocrpaHeHnem COVID-19 B EAIC
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B yCAYrv NO NPOM¥MBAHMIO M MUTAHMUIO
B TPaAHCNOPT U CKA3AMpPOBaHMe
B OoNTOBaA U PO3HKMYHAA TOProsnA
B o6pabaTbiBaloLlanA NPOMBILLNEHHOCTb
M CTPOUTENIBLCTBO
npo4yee
B MCHKYCCTBO, pa3ssB/iedeHuA U OTAbIX
& BOC

Ucrounuk: pacuerst EOK



BonaTuAbHOCTb 06MEHHbIX KYPCOB HaLMOHA/IbHbIX BaNtOT
HedTepobbiBalOWMX CTPaH B AHBape-mapTe 2020 .
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CTEHAEDTHDE OTKNOHEeHWe
[Ipnmeuanue:
1) cranmapTHOE OTKJIOHEHHE CKETHEBHOTO HM3MEHEHHS OOMEHHOrO Kypca K JOJuIapy
CHIA, paccuutano 3a nepuog ¢ 01.01.2020 mo 25.03.2020;
2)* nnsa CILIA npuenén unnekc nomtapa CLIA (DXY)

Hctounuk: Bloomberg, pacuérsr ESK



N3meHeHne obmMmeHHbIX KypCcoB BanloT

B 3dBUCUMOCTU OT UX pexxnumos
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MeHee rubkue > Bonee rubkue
PeXXumbl 06MeHHbIX KypcoB
IIpumeuanue:

MexaHu3mb! NpueasKu
A — PeXXum NpuBA3KK Kypca K

Apyro  sanote  (Kop3uHe
BaNOT) Ha YCTaHOBAEHHOM
3HaYeHUn

B — ®UKCMpOBaHHBIN Kypc B
pamkax rOPM30HTaNbHOTO
Kopuaopa

B — ®UKCMpPOBaHHDLIA Kypc C
BO3MOXHOCTbIO
KOPPEKTUPOBKM

r - nlpouune peXxmmbl

ynpasnaemoro Kypca

Pexcumei
Kypca

A — Nnasarowmim Kypc

E - CsobogHo nnasarowmii
Kypc

nnasarwuwezo

1) n3amenenue kypca paccunrtaso 3a nepuon ¢ 01.01.2020 no 25.03.2020, rae 01.01.2020 = 100

2) peXuM BaJFOTHOTO Kypca ykaszan 3a 2017 r. (mocnenuuii noctynusiii B MB® AREAER 2018)
3) * nna CIIA npuBenén unnexc nomtapa CIIIA (DXY)
Hcrounnk: MB® AREAER 2018 (ampens 2019 r.), Bloomberg, pacuérer EDK



O6bem 6UpKeBbIX TOProB U OTAE/IbHbIE NOKa3aTenu
peasibHOro CeKTopa 3KOHOMUKHU (mapa. pybneun)
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Hcrounuk: nanueie u pacuersl EOK



CtpaTerusa onepexXarowero pa3suTus
(cymma BKnaaa KAoueBbIX MEPONPUATUA B
eXXerogHblii NpUpoCcT NPOU3BOACTBA U MHBECTULUMN)

Meponpuarue Crparterum ExXerogHble Temnbl Npupocra

MpoussogcTBa UHBecTULMiA

1.dopcrupOBaHHbIN POCT HOBOFO TEXHOIOrMYECKOro
yKnaga 35% 50%

2./lIMHaMmn4ecKoe HaBepCcTbiBaHME B BbICOKOPA3BUTbIX
CermeHTax 3KOHOMUKMU (aBua-, SHepreTUYecKkoe, HepTerasosoe
MAaLUMHOCTPOEHUE, CTPOUTENbCTBO, CE€/IbCKOE X03ANCTBO)

10-30% 20-40%
3. OoroHAowee pa3sutue (npombiineHHaa cbopKa
TPaHCNOPTHbIX CPeACTB) 5-10% 10-15%
4. YrnybneHHas nepepaboTKa cbipbs 15-20% 20-40%
5. CtTumynupoBaHue MHHOBALMOHHOM aKTUBHOCTH, pa3BUTUE
YyeNioBeYEeCKOro noTeHuuana 5% 10%

B cpeaHeMm No SKOHOMMUKe 8% 16%




AKTUBM3aALMA UMEIOLLUXCA pe3epBoB
9KOHOMMYECKOro pocCra

CpeaHui ypoBeHb 3arpy3Kku
NPOU3BOACTBEHHbIX MOLLHOCTEN, %
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HMcmoyHuk: HayuoHaneHele cmamucmuyeckue OpeaHbl, pacyemsi Komuccuu
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beaapyce HKazaxcraHn Kblpreiacraun
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Poccua

MoTeHuMan yBennyeHmna 3arpysku
NPOWU3BOACTBEHHbIX MOLLHOCTEW, B MPOLLEHTax
npupocTa nokasatenewn 2018 roga kK 2017 roay

benapycb KasaxcraH m

O6bem NPOMbILLIEHHOTO

NpPoOU3BOACTBA
DaKTUYECKME AaHHble 5.7 4.4 2.9
OueHKa c yyeTtom Bonee
MOJIHOIO UCMO/Ib30BaHKUA
MOLLHOCTEN 20.7 10.3 8.9

BBI

®daKTMUYeCKME JaHHbIe 3.1 4.1 2.3
OueHKa c yueTom Bonee
MOJIHOIO UCMO/Ib30BaHKUA
MOLLHOCTEN 8.6 5.8 3.9

HMemoyruk: HalyuoHarnbHble cmamucmu4yeckue opeaHsl, pacdyems! Komuccuu

> Mo utoram 2019 roaa Nnpomn3BOACTBEHHbIE MOLLHOCTU OCTAlOTCA HUXKE AOKPU3UCHbIX.
> B meHbllen cTeneHn UCNONb3YIOTCA MOLWHOCTM B chepax MALLMHOCTPOEHUSA, NEerkom u

I'IVILLI,@BOVI MPOMBbBILNEHHOCTH.

> ﬂ,o3arpy3Ka npon3sBoaCcTBEHHDLIX MOLLI,HOCTEVI 3a CHET yayydweHna AOCTYNHOCTU KpeanuToB
Ha NOonoJsIHEHWNE OﬁOpOTHbIX cpeacrs MOXeT CcyuwecrtBeHHO YCKOPWUTb 3KOHOMMUYECKUN
POCT npun ycnosmn Hanan4mAa Cnpoca Ha A4onNo/IHNUTeNIbHO Npon3BeAeHHYH NPoAYKLMIO.



OBECNEYEHUE BbICOKUX TEMMNOB 3KOHOMMUWYECKOIO POCTA

LI PO KAK
KPEAUTOP
3KOHOMMUKU
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FOCKOPMNOPALIUA
«POCTEXHOZIOTUU»

POCATO
POCHAHOTEX
POCKOCMOC

PBK ..... Ap. UP +
KpynHbie FTocKomnaHuu

OBLLAA MOLLb UP —
70% BBIN (nopaaka
1,5 TpAaH. gonn.),
ucnoasdyemcs
ce200HA 8cez20 Ha
20-30% w3-3a
OTCYTCTBUA CUCTEMbI
AONTOCPOYHOrO
pedpuHaHCcUMpoBaHUA
M KoHTpona UP.

Crparerum UP
AOMKHbI CTaTh
vyactbio Brogkera
Pa3BUTUA CTPaHbI,
pPaccYMTaHHOrO Ha
15-20 ner

Kpeauroeanue Ha 10-15 Aet nop 2-4% ropoBbIX, NPOEKTHOE

¢$uHaHCcUpoOBaHHe, OCyLleCTBAEHHE rocnporpamMmm, AOATOCpPoOUYHOe
peduHaHcupoBaHue 6aHKOBCKON CHCTEeMbI NoA obs3aTeAbcTBa
NPOU3BOACTBEHHbIX NpeAnpuaTHi (3-5% roposbix)
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Mpoexkmeol 8 06aacmu pazsumus Hoeeliwe20
MexXHOoM02U4eCK020 yKnada, uHgpacmpykmypoi, 8 m.u.
Yesnoee4yecKo20 Kanumana — pocm Ha 25-35% e 200




Mpepnaraeman cxema AeHEXXHOM
3MNCCUMN

T'ocymapcTBeHHBIE TPOTPAMMBI MInuKaTHBHBIN

IJIaH

JcKap OKCHOPT

Mauioe u cpenHee
NpEeAIIPUHNUMATEIBCTBO

YacTtHO-
rOCyJ1apCTBEHHOE
IIAPTHEPCTBO

KKX u kanmuraibHOE
CTPOUTEIJIHCTBO
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duHaAHCOBBIN
PBIHOK

Dthueckas uHaHCOBasI

3 i M cuctema (DDC) none-
LIoKyIIKa rOC. OOJIMraIIIL KpeauToBaHUe, BaAJIIOTHBIN BOI'o q)MHaHCI/IpOBaHl/IH
[TpaBUTEHCTBO PBIHOK pa3BHUTHS




